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accrued even without becoming payable





is

Ray Beyond Corp. v. Trimaran Fund Mgmt., L.L.C.
Reading Law: The 

Interpretation of Legal Texts



if and only if





See



Lorillard Tobacco Co. v. Am. Legacy Found.



the state of 

being unable to fulfil financial obligations

Bicoastal

Bicoastal

Default Black’s Law Dictionary

Default Black’s Law Dictionary

Default Merriam-Webster Online See also Seaford Assocs. 
Ltd. P’ship v. Subway Real Est. Corp.

Default Oxford English Dictionary Online



Bicoastal

in default of

regardless of whether such term appears in the applicable 

In re Bicoastal Corp.

Bicoastal



redemption provision

condition precedent

ThoughtWorks implies

 dictum

Harbinger 

Capital Partners Master Fund I, Ltd. v. Granite Broadcasting Corp.

Harbinger

see also id.
SV Inv. P’rs, LLC v. ThoughtWorks, Inc. Were

these words omitted

SV Inv. P’rs, LLC v. ThoughtWorks, Inc.



contractually specified condition easily 

ascertainable objective facts

Harbinger Cap. P’rs Master Fund I, Ltd. v. Granite Broad. Corp.

S’holder Representative Servs. LLC v. Shire US Hldgs., Inc.
see also id. 
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Reading Law: The Interpretation of Legal 
Texts

Bouchard v. Braidy Indus., Inc.
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could

different meanings

Owing Black’s Law Dictionary
DeNicolo v. Hertz Corp.

see also DeNicolo
See United States v. Williams

noscitur a sociis



Due

Due and Payable 

Owing

Payable

Due Black’s Law Dictionary
Due and Payable Black’s Law Dictionary
Owing Black’s Law Dictionary
Payable Black’s Law Dictionary



that are 
immediately enforceable

that are immediately enforceable

that are immediately 
enforceable

immediately enforceable

that is immediately 

enforceable
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Giesecke

Giesecke

Giesecke company

any payments due all 

amounts then owed

See
See Giesecke+Devrient Mobile Sec. Am., Inc. v. Nxt-ID, Inc.

id.



could

but still owed

See infra

Id.



with interest



impossibility
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Elliott Assocs., L.P. v. Avatex Corp.

GRT, Inc. v. Marathon GTF Tech., Ltd.



Longcap

Longcap

due and payable Longcap

i.e.

Longcap

Longcap PNT, LLC v. Post-N-Track Corp.

Id.
Id.



as an 

incentive

timely

i.e.

Chi. Bridge & Iron Co. N.V. v. Westinghouse Elec. Co. LLC

See supra



First

Second

See SV Inv. P’rs, LLC v. ThoughtWorks, Inc.
Propp

v. Sadacca  see also Askanase v. Fatjo

In re Reliable Mfg. Corp.

Rogers v. Tennessee
cessante ratione legis, cessat ipse lex

Ascension Ins. Hldgs., LLC v. Underwood



Third

and limited to

if that can be done faithfully with the contractual promises owed to the 

RSUI Indem. Co. v. Murdock Libeau v. 
Fox aff’d in pertinent part

See, e.g., Rothschild Int’l Corp. v. Liggett Gp. Inc.
Judah v. Del. Tr. Co.



preferred

if and only if

LC Cap. Master Fund, Ltd. v. James

See, e.g.  Mueller v. Kraeuter & Co.
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